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Annual General Meeting 

Conference Call 
April 29, 2021 

MINUTES 
 

 
1. Call to order 
  

The meeting was called to order by Board Chair, Lesli Malegus, at 7:00 p.m. 
 
2. Introduction of the board and guests 
 

Board Chair, Malegus, welcomed all to Sunova’s annual general meeting and introduced the 
Board of Directors, President + CEO and our MNP representative. 

 
3. Appointment of the recording secretary 
 

The chair appointed Jeff van Ryssel as the recording secretary to take minutes and record 
subsequent motions and votes. 

 
4.  Report of quorum 
 

The chair provided the report of quorum advising that our corporate by-laws govern the process 
for obtaining approval of motions and that we are obligated to communicate with the 
membership by way of a duly constituted meeting. In order to facilitate and maintain democratic 
control, our by-laws define quorum to be equal to the board of directors plus five (5). Malegus 
confirmed that there are more than that on the call this evening; therefore, an official meeting 
was duly called and attended. 

 
5. Reading of the official notice of the meeting 

 
Kevin Beresford read the official notice of meeting that was published in the April editions of the 
Selkirk Record, Stonewall/Teulon Tribune, The Clipper, The Lance, The Times and The Herald. The 
official notice was posted online on the Sunova Credit Union website, our social media accounts 
and emailed to members. 
 

6. Acceptance of the minutes – July 7, 2020 
 
 The minutes from last annual general meeting were made available on Sunova’s website. 

 
MOTION: To accept the minutes of the July 7, 2020 annual general meeting as presented. 
 Jeff van Ryssel / Kevin Beresford seconded 
 CARRIED 
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7. Report from Board Chair and President + CEO 
 

Lesli Malegus presented the report from the Board Chair. While 2020 put a hold on many 
community investment events, we as an organization were still able to invest $105,600 into our 
branch communities. Some organizations we supported included 1JustCity in Winnipeg, Nova 
House in Selkirk, the Association for Community Living in Beausejour, and the Mennonite Heritage 
Village in Steinbach.  
  
In addition to supporting community organizations, we took the opportunity to support local 
business members and clients with the help of Bill’s Acts of Random Kindness (or BARK for short).  

 
Malegus thanked the membership for their ongoing and continued support, dedication and 
commitment to the organization, especially during a very challenging year.  
 
Ed Bergen presented the report from the President & CEO. Bergen highlighted the increasing 
reliance on technology, remote / digital options and our virtual contact centre. We found that 
many of you have embraced the transition and continue to utilize these services. We believe this 
to be an indication of a growing trend; therefore, we will plan to increase our investment and 
refinement of technological offerings for the delivery models of the future.   
 
Bergen gave a special shout out to the Sunova Selkirk branch and the Brio Insurance Steinbach 
branch, for their achievements, and winning the highly coveted branch of the year titles.  

 
Bergen thanked our members and clients for being patient, understanding, flexible, and 
supportive throughout the past year. He also thanked the board and staff for the support and 
guidance throughout the year. 

 
MOTION: To accept the report from the Board Chair and President + CEO as presented. 

Kevin Beresford / Raquel Lincoln seconded 
CARRIED  

 
8. Audit committee report 
 

Audit Chair, Raquel Lincoln, presented the audit committee report, informing that we received a 
clean audit opinion from our external auditors MNP for 2020.  
 
MOTION: To appoint the firm MNP as the corporate external auditor for the 2021 operating 

year. 
 Jeff van Ryssel / Kevin Beresford seconded 
 CARRIED 

 
9. Presentation of the financial reports 
 

Vice President and Chief Financial Officer, Leanna Beasant, presented the 2020 financial report 
highlighting the following items: 

- Total asset base increased to $2.336B, equating to growth of $180M or 8.35%. 
- Excess liquidity of 16.95% compared to 15.05% in 2019.  
- $19M in Canada Emergency Business Account (CEBA) loans to business members and over 

2,700 loan deferrals. 
- Net income of $11.3M, a remarkable $3M increase over 2019 results of $8.2M. 
- Dividend declared of 4.03%, which resulted in $1.49M being distributed. 
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- Two new Brio Insurance locations opened during 2020 (La Broquerie and St. Boniface), 
taking our Brio portfolio to 7 insurance agencies throughout Winnipeg and rural Manitoba. 

- The organization continues to meet all regulatory requirements. 
 

MOTION: To accept the financial statements for 2020 as presented. 
  Kevin Beresford / Jeff van Ryssel seconded 
  CARRIED 
 

10. Question + Answer Session 
 
 No questions from the membership. 

 
11. Election Results 
 

Nominating Chair, Kevin Beresford, presented the election results. After a call for nominations by 
the Nominating Committee, eleven candidates let their name stand as nominees for three vacant 
positions on the Board of Directors. An online election was held from March 31st – April 16th to 
determine your new board representatives.  
 
Beresford indicated there were 40,847 eligible voters, with a total of 1,093 votes cast and 
accepted, representing a voter turnout of 2.67%.  
 
The three successful candidates are, in no particular order, Lesli Malegus, Raquel Lincoln and 
Maureen Hrechkosy. 

 
MOTION: To have all electronic voting records pertaining to the Board of Directors election 

destroyed.  
 Justin Evenden / Lindsay Gillanders seconded 
 CARRIED 
 
Malegus, on behalf of the entire Board, expressed their sincere thanks to Jeff van Ryssel for his 
time on the board and commitment to the organization. Malegus also extended a welcome 
back to Raquel and congratulations and welcome to Maureen Hrechkosy.  
 
Lastly, Malegus congratulated Ed Bergen, who celebrated his 40-year anniversary with Sunova 
Credit Union this past week.  

 
12. Adjournment 
 

Lesli Malegus thanked everyone for attending the meeting and requested a motion for 
adjournment. 
MOTION: To adjourn the meeting at 7:25 p.m. 

Kevin Beresford  
  CARRIED 

 
 
____________________________________ 
Kevin Beresford, Board Chair 
 
 
____________________________________ 
Ed Bergen, President + CEO 


